2024 Climate Transition Action Plan’

Categories Description Initiatives and indicative timeline

@ ® @
Operational Broad range of initiatives H H H H H : :
efficiencies designed to reduce Scope 1and 2 Fuel, flare and vent reduction / elect ation and renewable ssions reduction

emissions from our operations

Carbon capture
and storage

Existing technology that

will reduce emissions and pave
the way for new revenue streams
from future low carbon fuels

and carbon solutions

Moomba CCS

Bayu-Undan CCS

Western Australian CCS (Reindeer)

Other CCS opportunities

Carbon solutions

Opportunities to address emissions
that cannot be avoided or reduced by
Santos, our customers and third parties

Nature-based solutions

Technology-based solutions

Low carbon

Leverage decarbonisation hubs as a

Hydrogen and ammonia hubs

fuels hubs platform for low carbon fuels :
(will be demand led) e-methane
Supply chain Working with customers and suppliers

collaboration

to cultivate demand for low carbon fuels

2020 2022 2024 2026 2028 2030 2032 2034 2036 2038 2040

and carbon solutions
Efficient capital allocation aligned with climate transition initiatives
Supporting a reliable and just transition to a lower carbon future
Studies/Research and development ‘ Front-end engineering design Final investment decision . Online . Ongoing

Our Climate Transition Action Plan includes current projections that are necessarily based on assumptions, contingencies and commercial judgement. The estimates included do not take into
account customer demand or any future sell-downs and acquisitions, partnering arrangements and infrastructure funding. Our Climate Transition Action Plan is over a forward-looking period of
approximately 20 years. It is important to recognise that markets are dynamic, emerging and still evolving, based on factors including developments in technology, science, markets, policy and
experience over time.

Note: Future dates are target dates based on current understanding, not forecasts.



